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O U R N E W P A R T N E R S 
Seven new partners joined the ranks of T. N. B. & S. in October 
1956 when they were officially introduced for the first time at the 
annual Partners' Meeting held in Hershey, Pennsylvania. Most of 
the new partners have come up through the ranks with the firm, 
serving in the various positions of responsibility that have groomed 
them for admission to partnership. All have distinguished them-
selves in their professional work with clients and in their activities 
with their professional organizations. Each is well known in his 
community for his civic contributions through service and local 
government groups. 
ROBERT DARCY BONNER 
Mr. Bonner's firm of Dallas merged with 
T. N. B. & S. in the latter part of 1956 and he 
joined the partners' roster of this firm. He was 
born in Ashland, Alabama, and took his account-
ing with the Walton School of Commerce in 
Chicago. Mr. Bonner entered public accounting 
in 1922. The Bonners make their home in Dallas 
and have two daughters and one son. 
FRANCIS HENRY DAFT 
Mr. Daft is with the Los Angeles Office. He 
became associated with the predecessor firm of 
W. C. Waggoner & Co. before it merged with 
the Allen R. Smart Co. which in turn became 
part of T. N. B. & S. Born in Peru, Illinois, he 
graduated from the University of Michigan and 
has done graduate work at Loyola University. 
Mr. and Mrs. Daft make their home in Glendale, 
California. 
ARTHUR W . MICHAELS 
A native son of New York City, Mr. Michaels 
attended the public schools of that city and gradu-
ated from Columbia University. Mr. Michaels 
came with the former Touche, Niven, & Co. in 
1937 and was with that firm when the merger 




DAVID WHITE MUIR 
Formerly associated with the St. Louis Office, 
Mr. Muir is now a partner in the recently opened 
Dallas Office. He was born in St. Louis County 
and is a graduate of St. Louis University. With 
the firm since 1946, Mr. Muir is married and has 
two sons and a daughter. 
HERMAN J . OLT 
A new partner in the Davton Office, Mr. Olt was 
born in that city and is a graduate of Harvard 
College and the Walton School of Commerce. 
He associated with the former Allen R. Smart & 
Co. in 1929, and left the firm for a number of 
years to do private accounting. Mr. Olt returned 
in 1947. The Olts have a daughter and two sons 
and make their home in Dayton. 
JAMES F . PITT 
Named to partnership in the Minneapolis 
Office, Mr. Pitt was born in Rocky Mount, 
North Carolina, and attended George Washington 
University in Washintgon, D. C. He entered 
public accounting in 1942 after serving as an 
internal revenue agent. The Pitts, Mr. and Mrs. 
and two young daughters, make their home in 
Edina. Minnesota, a suburb of Minneapolis. 
WILLIAM J . SCHWANBECK 
Newest partner in the Chicago Office is Mr. 
Schwanbeck, who has been with the firm since 
1947. He is a graduate of Northwestern University 
and the John Marshall School of Law. Mr. and 
Mrs. Schwanbeck and their three sons and a 
daughter make their home in the adjacent com-
munity of Evanston. 
